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THE CAPITAL MARKETS THE CAPITAL ~AiKETS 
TABLE 1 


NEw SECURITIES 
OFFERED FOR CAS:i IN THE UNITED STATES 


(Estimated gross proceeds in tiousands of dollars) 












3,315,075 | 2,447,536 493,323 





Public 















DUNE eckicbicisccnndexdiccedd 61,271 





132,451 110,170 121,50 









Unregistered because of type 
of issue or issuer .....-0-+e-s00 



















3,226,720 | 2,362,380 862,243 349,635 297,221 314,155 
Private 


REGiSteTEd coccccccccccceccsseseces 


°o 
o 


9,770 346 1,047 5,188 





Unregistered because of: 


Type of issue or issuer ....-s- 





1,925 649 2,793 | 2, 72C 3,342 538 
Purchase by limited group ...c.s6 


Intrastate offerings ...ccccccceececsee 


Type_of Issuer 


Corporate cccccccccccccscccccccsccsecses 





Industrial cccccccccccccccccccccces 


Public utility ..cccccccccsccccccce 





37,600 32,641 39,308 | 123,093 | 100,253 165,9le } 102,493 





Retlsees cocccccccssscocccoccocsces 26,230 14,367 3,977 30, 526 #993 15,476 





Real estate and financial ........« 







° 1,326 357 7,965 13,27 $,Eck 





MOD=COTPOFBLE cccccccccccccccccccccecce 835,002 3,223,275 2,359 QC | 834,228 323,921 295,597 









United States Govermment (including 
agency issues guaranteed) ....... 







8,148 3,176,586 | 2,314,912 148,897 209,725 194,342 















Federal agency (issues not 
guaranteed 


QO 0 2 
State and mumicipal ........--ssee8 


Poreign government .....escccsescce 


Eleemosynary and other non-profit . 


Type of Security 


Common STOCK ..ccccccccccccccsccesccese 








4,327 2,796 
10,764 9,335 





9,151 





9,013 





2,067 


















Preferred Stock ccccccccccccccsccsccece 


13,943 15,259 





7,175 





















Bonds amd motes .....cccccscccccccccces 3529, 984 2,435,404 1,033,374 522,755 





404,001 








Corporate ccccccccccccccccccccccece 76,708 76,394 199,147 193,849 


323,906 


170,334 














WOMCOPporate ..cscccccccsccscccces 3,223,275 2,359,010 834,228 





314, 267 











(See Explanatory Notes, page 13) 
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UNITED STATES 
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STOCKS 











BOND OFFERINGS, PUBLICLY 


: PRIVATE 


PUBLIC 


OFFERED AND PRIVATELY PLACED 1/ 











NET PROCEEDS 


(DOLLARS MILLIONS) INTENDED USES OF PROCEEDS 


REFUNDING AND 
ALL OTHER PURPOSES 


WORKING CAPITAL 





PLANT AND EQUIPMENT 


MONTHLY AVERAGES 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEZDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


Monthly Avereces 


THE CAPITAL MARKETS 





















All corporate offerings ..cccscsececes 






NEW MONEY cocccccosecccosccecscese 
Plant and equipment .....sseee 
Working capital ......sseeee- ° 


23,920 55,075 






Retirements ..cccccccccccccscseses 
Cecccccesoscce 52,392 30,485 123,581 143,813 136,396 wu 9254 
secccece 4,660 11,462 12,019 14,464 5,709 17,950 
Preferred stock ......+++ cccce 6,021 2,528 8,297 | 10,697 4,882 | 7,229 





Other purposes ceecececcscecceces . 


35,331 14,179 ** 42,007 


| 
63,092 bby 475 143,896 | 168,97% 146,987 432 
| 
| 
| 





176,251 175,793 









27,074 
12,895 









2,190 















Cee meee eee eeeeeee 























HOW PONCY coccccccecccccccccoccces } 15,670 | 
Plant and equipment ......-.+6 9,035 9,700 3,772 6,818 h542h | 28,136 
Working capital ...ccccccccce 9,593 14,683 11,562 | 7,063 11,246 | 10,977 
RRL sa srcctnieansekinaniil 19,645 17,312 47,146 65,278 31,670 | 29,732 
kidaina 6,024 33,572 | 545350 29,310 | 16,828 
peeaues 9,919 8,595 3,806 2,228 10,917 
Preferred stock .....ceeseeee e 1,369 4,979 7,122 132 1,986 


Other purposes e.eceeees 


48,708 














1,369 































Other purposed cecicccccccccccsccs 


Mailroad ceccccccccccccesescccces eccce 


NEW MONEY ceccescecesss ereccccccce 
Plant and equipment ......... ° 
Working capital ...ccccccssece 


HetirementsS .ecccccece 
Funded debt ....... 
Other debt cccccccccecs evccece 

Preferred stock ..ccccccccee ee 





Other PurpOSeS cecccccccccccccsscce 
























Real Estate and Financial .......csees 344 
NOW MONEY cccccccccccccccccsesesse Oo 344 
Plant and equipment ......... ° 0 0 
dorking capital c.sscceccccece oO 344 
eccccccccccccecs 0 882 0 
ecccccccccscccese ° 662 Oo 
0 220 0 

ccccceccocce 0 0 QO | 

eccccccccceccoces 0 74 *1/ | 


{See Explanatory Notes, page 13) 


Public utility ...scscccseeee cre! 121,668 98,370 103,853 | 


WW MEE. cacdsccccenccssacsoceee 20,434 3,567 
Plent and equipuent ........0 25,247 19,059 2,675 11,845 
Werking capital .......sseeeee 1,150 1,375 892 3,126 










Retirements eccccccccccccccesecces 77,431 99,811 
Funded debt .c.cccccccccccccce 73,570 91,653 73,924 
GE GAN dink sdicandicecewan 608 3,431 7,030 
Preferred stock ....... 3,253 4,728 4,641 


see T 
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THE CAPTTAL MARKETS 


CAPITAL MARKET 


REGISTRATIONS UNDER THE SECURITIES ACT 


(Values in thousands of dollars) 


TABLE 3 
ACCOUNT AND PURPOSE FOR WHICH REGISTERED 
All Issues 


Account of Issuers 


TABLE 4 
TYPE OF SECURITY 


Tssues Proposed for Sale for Account of Issuers 





Account Not for Sale 
of Others 
Than 


Issuers 


For 


171,133 | 


2,549,977 
1,815,046 


274,530 
87,033 | 151,923 | 
2,124,429 
2,741,373 

834,213 


1,143,817 


575455 
378,144 
36,272 


267,440 | 
146,532 | 
58,202 | 
716,876 


Common Stock 
and 

Certificates 
of 

Participation 


Bonds and 
Fece-amount 
Certificates 


1,453,696 
1,183,664 
1,319,767 


87,018 3,311 
1,499,951 
1,686,985 
1,976,754 
686 842 
883,677 


89,674 226,61, 


147,305 219,912 


1,510,927 
463,415 


163,547 302,280 


104,512 113,915 


571,548 144,949 168,079 





366,854 
279,919 
119,176 

68,264 
173,601 


27,283 | 
1,854 | 
21,578 

7,437 | 


3,855 
48,337 | 
9,824 

14,360 


298,439 
274,134 
397,643 





283,442 31,388 
14,513 
37,594 
35,120 
33,997 
30,669 
30,370 


73,144 





TABLE 5 


MAJOR INDUSTRIAL GROUP 


Issues Proposed for 


431,038 
638,504 


155,857 
131,055 
502,090 263,009 
262,107 103,092 


230,612 130,374 





Sale for Account of Issuers 


Electric, Gas 
and Water 


45,747 
36,566 
517,912 
26 425 
30,071 





75,187 
175,947 
7,601 
3,372 
25,128 


51,314 


50 ,086 
104,085 





25,675 


(See Explanatory Notes, page 13) 
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BANKERS 


REGISTERED 
TRROUGR 
> INVESTMENT 


OF PARTICIPATION 


AMOUNT 


OF SECURITY 
CERTIFICATES 


BY PURCHASE 
AXD FPESALE 





COMMON STOCK AND 
EFFORTS BASIS 


CTPs. 
PREPERRED 
BONDS AND 
PACE- 
DIRECTLY BY 
ISSUERS 
OX BEST 


TYPE 


| 


OT 
Wz 


METHOD OF DISTRIBUTION 


SECURITIES 








THE CAPT™ AL MARKETS THE_CAPITAL MARKETS 
REGISTRATIONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
Issues Proposed for Sale for Account of Issuers 


(Values in thousands of dollars) 
All Methods of Distribution Through Investment Bankers by Purchase and Resale 
General Security Special All General Security 
Public Holders Groups Groups Public Holders 
1 


1,912,025 
1,499,951 
1,686,985 
1,976,754 
686 842 
883,677 


283,442 | | 27,676 
266,119 | 242,695 
82,666 44,861 
54,614 | 15,267 
166,020 | 132,955 
182,627 | | 156,003 


203,453 | 177,638 


216,446 


Directly by Issuers 
$$$ 
General General Security 
Public | Holders 

















w ooeoe9ee 8 8 


(See Explanatory Notes, page 13) 
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REGISTRATIONS UNDER THE SECURITIES Act 
TABLE 7 
PROPOSED USE OF PROCEEDS 
Issues Proposed for Sale for Account of Issuers 
(Thousands of dollars) 


Cost of Flotation 


— 








1,912,025 
1,499,951 
1,686,985 
1,976,754 
686,842 
883,677 


283 442 
266,119 
82,666 

54,614 
166,020 
182,627 
203 453 
331,576 


1,281,503 
1,182,888 
313,646 
600 ,027 


146,095 
124,445 

28,280 

14,826 
116,801 
127,300 
155,654 
200,272 


735327 
52,456 
58,357 
45,233 


23,197 


29,584 


95235 
7,230 
3,552 
3,181 
55234 
6,352 
6,019 


11,980 


Funded 
Debt 


808,034 
978,915 
1,175,614 
1,006,849 
231,292 


524,983 


118,254 
75,148 
25,496 
12, 3% 

108, 804 

121,362 

135,807 


159,010 


Compen- 
sation 


61,785 
43,255 
48,065 
35,269 
18,753 
24,377 


7 hhh, 
5,523 
2,892 
2,894 
4,630 
5,232 
4,696 
9,819 


Retirements 


Expense 


Other 


Debt 


104,087 
45,166 
31,611 

127,642 
62,009 


16,902 
444308 
7. 

20 


38,348 


50,533 
Th 278 
48,397 
20,346 


36,695 


10,939 
4,989 
2,005 
2,412 
6,510 
5,718 

13,492 


10,976 


1,838,697 
1,447,495 
1,628,628 


1,931,521 
663,644 
854,092 


274207 
258,889 

79,114 

51,433 
160,786 
176,275 
197,435 
319,597 


494,228 
200,129 
259,936 
501,460 
235,386 


—— i 


328,469 
93,317 
37 642 
46,144 
36,165 
6,930 
4,077 

145 
9,900 





337,387 
131,724 

82,712 
237,391 
104,374 


127,214 


21,972 
28,640 
52,886 


aie 


129,237 
81,375 
230,572 


93,098 


114,227 


28,376 

2,512 
32,709 
29,500 
23,715 
19,972 
19,054 
51,496 


(See Explanatory Notes, page 13) 
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2,380 
2,488 
1,337 
6,819 

11,276 


12,986 


| 





15,932 

9,685 
12,954 
24,730 








TABLE 8 
UNDERWRITERS OF REGISTERED ISSUES OFFERED FOR SALE 


Twelve Months Ended December 31, 1943 
(amounts in thousands of dollars) 





Bo. 
of 
Tesues 

Blyth & Co., Ine, % 7 6,789 
The First Sosten Corp, 2% 5 2,233 
Smith, Barney & Co, s 8 34% 
Kidder, Peabody & Co, % 9 27596 
Harriman Ripley & Co., Inc. 26 6 3,742 
: Goléman, Sachs & Co. x» 7 1,655 
Lehman Brothers 28 9 3,127 
Qlre, Forgan & Co. 28 7 2,486 
Mellen Sesuri Corp. 17 3 2,935 
Nestaac, x” 9 2,372 
x 9 2,227 
8 5 1,32 
31 8 j 1,9 

31 9 i 2 

48 u i 3 
36 8 | 1,87 
xe 6 | 3,163 
38 5 | 4,079 
21 4 4,3? 
27 7 f 35 
4 ° | ° 
u 2 ' 2,556 
x” 2 ; 3,619 
32 g ; 3 
26 6 | 1,908 
20 3 92 

8 1 ; 3 

x 7 1 
7 1,18 
a 1, 
Blair &@ Co., Inc. 2 aA 
Wertheim & Co. s 1,053 
Otis & Co, ; i 1,030 
W, B, Button 4 Co, 6 1,337 
Central Republic Co, ° 1,47 
Tusker, Anthony & Co, 6 i 380 
Dean Witter & Co, 7 142% 
2 i 11m 
? 1,093 
E. BH, Rollins & Sons Inc, 6 i445 
Laurence K, Marks & Co. 2e . j ng 
Co 22 4 j 1,3% 
1 5 Thh 
10 2 i ms 
n 8 } 1,0% 

i 

12 8 1 i 699 
2 12 1 ' 1,278 
18 lo 4 ' 1,298 
12 7 i i 1,099 
17 9 4 j 783 
17 10 2 | 90 
a 13 4 i 262 
27 nu 7 i 1,48 
9 7 1 { a 
bys 12 5 Te | De 
18 pe 3 368 j 536 
20 10 3 34 i 1,026 
Kebdon, McCormick & Co. 30 R 6 mo i 1,43 
The Milwaukee Co, 26 &% 7 609 } 36 
MeDonald-Coolidge & Co. 22 8 7 1,229 OBA 
24 n 8 94 A 
Bacen 25 l2 5 672 a8 
Equitable Securities Corp. 3 g 1 im m5 
Dick & Herle-Suith 8 7 ° o 238 
¥, Eberstedt & Co., Inc, 3 0 0 0 3,123 
H. MB, Byllesby & Co, 13 5 4 525 “5 
Boettcher & Co, 3 5 + a7 1,448 
2 4 3 668 1 LkO 
17 10 f 95 42 
u 10 1 308 UB 
20 10 4 xa 65 
3 3 ° 0 o 
3 3 0 ° ° 
3 3 0 ° oO 
9 8 ° ° 1235 
25,704 29,725 
AB? 142,418 





)/ During May, Hallgarten & Co, and Horublower & Weeks managed, and were the sole participants in, an issue of purchase warrants for common stock im the amount of $250,000. 


(See Explanatory Hotes, page 13) 





TABLE 9 


MANAGERS OF UNDERWRITTEN REGISTERED ISSUES OFFERED FOR SALE 


Twelve Months Ended December 31, 1943 


(Amounts in thousands of dollars) 





oO, of Issues Tatal Amount of Purchase 
Total * P Jeipati 

: ae 4 hot Group Participations 

. iE aes Issues iad ] elas 

Sole Co- Men | In Iseues 





Halsey, Stuart & Co. Inc. 
Smith, Barney & Co. 
Morgan Stanley & Co., Inc. 
The First Boston Corp, 
Lehman Brothers 


3 


988 


PONY 


. 
we 
we 
w 


Kuhn, Loeb & Co. 

Mellon Securities Corp. 

Blyth & Co., Inc. 

Harriman Ripley & Co., Inc. 
Stone & Webster and Blodget, Inc. 


BY8 


New Or 


5 


Glore, Forgan & Co. 
Dillon, Read & C 
Kidder, Peabody & Co. 
Goldman, Sachs & Co, 
A. G, Becker & Co. 


NOOr»%°o 
CONnOw 
ae 


Harris, Hall & Co, 

Eastman, Dillon & Co. 

Lazerd Freres & Co. 

Shields & Co. 

Bosworth, Chanute, Loughridge & Co. 


Ro 
2 aS B PRR NPB ¥ op888 


MRM NN fh 


*%, 
gFa 
nS 
Oororr 
oooor 


3 


White, Weld & Co. 

F. Eberstadt & Co., Inc. 
Union Securities Corp. 
Boettcher & Co. 
Fatabrook & Co. 


orwo 
MeMNWN 
eooo°o 
NOoOOoOOFf 
. 
. . oy 
= o8o8s 8.883 


oe 


a 
$ 


35 Other Firms 
| All Firms 





> 


Halsey, Stuart & Co. Inc, 
Smith, Barney *% Co. 
Morgan Stanley & Co., Inc. 
The First Boston © 

Lehman Brothers 
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4 
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g BES 
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Kuhn, Loeb & Co. 

Mellon Securities Corp. 

Blyth & Co., Inc. 

Harriman Ripley & So., Inc. 
Stone & Webster and Blodget, Inc. 


& 
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BaS 53 
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Ownoo 
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Way 


Glore, Forgan & Co. 
Dillon, Read & Co, 
Kidder, Peabody & Co, 
Goldman, Sachs & Co. 
A, G. Becker & Co, 
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eo0Kr 
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oe 
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Harris, Hall & Co. 
Eastman, Dillon & 
Lazard Freres & Co, 

Shields & Co. 

Bosworth, Chanute, Loughridge é 
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$33 a 


eo oreo 
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38 


¥ 
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White, Weld & Co, 
F, Everstadt & Co. 

ion Securities © | C : | 
Bosttcher & Go. ( ? } 3,065 
Estabrook & Co, } 0 C i é - i c 


35 Other Firms i , 1é 6 ree 3 o/s j . 7,260 


All Firms } ou i 15 2 2 phi 2 WyhhB | , 


es 
. 
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» Inc. 
orp 
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}/ During May, Haligarten & Co. and Hornblower & Weeks managed, and were the sole participants in, an issue of purchase warrants for common stock in the 
amount of $250,000. 


(See Explanatory Notes, page 13) 
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THE CAPITAL MARKETS 


Explanatory Notes 


The tables in this section present data on two different aspects of the capital 
markets. Tables 1 and 2 summrize data on the offerings for cash sale of practically 
all new issues of securities within the United States, while Tables 3 to 9 cover issues 
registered under the Seourities Act of 1933, 


Tables 1 and 2 


The data on new issues of securities offered for cash sale in the United States 
cover substantially all such issues offered in amounts of more than $100,000 and with 
terms to maturity of more than one year, Included in the coverage are issues privately 
placed as well as publicly offered, and unregistered issues as well as those registered 
under the Securities Act of 1933. Excluded are open-end investment company issues sold 
through continuous offering, intercorporate transactions, interagency sales of United 
States Government issues, and notes issued exclusively to commercial banks, 


Issues classified as privately placed consist of issues sold to a restricted number 
of investors without public offering. Issues sold by competitive bidding directly to 
ultimate investors are treated as publicly offered. 


Data for offerings of state and mmicipal securities are taken from totals published 
by, The Commercial and Financial Chronicle. Unlike the other data in Table 1, they are 
shown at face amount instead of gross proceeds. 


The chief sources of data are the financial prese and documents filed with the 
Commission. All the figures are subject to revision as new data are received, 


Tables 3 to 7 


These tables summarize data selected from registration statements filed under the 
Seourities Act of 1935. Table 3 distinguishes the amount registered for accowt of the 
issuers (primary distributions) from the amount registered for accowmt of others (second- 
ary distributions). This table also breaks dow the former category into the amounts 
intended for sale for cash, for exchange for other securities, and reserved for future 
issuance, this last consisting mainly of stock reserved for conversion and other options. 
Tables 4 to 7 are devoted exclusively to the new issues registered for cash sale and 
show a distribution of the values according to type of security, major industrial group, 
method of distribution, group to be solicited, and expected application of proceeds. 

The data in Tables 3 to 7 are classified as of the date of effective registration except 
for those of issues registered for sale through competitive bidding, which are included 
as of the date of the post-effective amendment reporting the price and other terms. 


Tables 8 and 9 


" These tables present classifications by participating and managing firms of under- 
written issues registered under the Securities Act of 1933 which were offered for sale 
during 1943. Issues first offered to security holders are included as of the date of 
public offering of the securities which were not taken up by the security holders, The 
term “underwritten” is used in the restricted sense of investment bankers purchasing a 
designated amount of securities for resale as distinct from a commitment to use their 
best efforts to sell for the issuer. Table 8 shows the values of wderwriting partici- 
pations and Table 9 the values of issues managed. Because more than one firm my be 
represented in the underwriting or in the management of the same issue, the figure for 
"all Firms" at the bottom of the colum for "Number of Issues" in both tables is less 
than the sum of the figures for individual firms in the same colum. 


Certain minor differences from the preceding tables should be noted. Bonds are 
valued at face amount, although stock is carried at expected gross proceeds. Like 
Table 3, but wnlike Tables 4 to 7, exchanges and secondary distributions are not ex- 
cluded from these two tables. 


Values in all of the tables have been rounded to thousands of dollars and therefore my 
not add exactly to the totals show. For earlier data, see Statistical Series releases 
and earlier Statistical Bulletins. 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
(Jan. 1939 = 100) 


Indexes of Weekly Closing Prices and Changes 


Composite 


Agricultural Machinery 
Aircraft Manufacture 
Amsenent 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 


Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investaet & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 
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Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
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Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Eqiip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 
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TABLE 2 


MARKET VALUE AMD VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for December 1943 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 2 
Rights and warrants (units) 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (wits) 





All Registered Exchanges Th ,399, 838 


Baltimore Stock Exchange 4%,121 
Boston Stock Exchange 9,879,103 
Chicago Board cf Trade 1,089 
Chicage Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 

New Orleans Stock Exchange 

New York Curb Exchange 

New York Stock 

Philadelphia Stock Exchange 

Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 

Standard Stock Exch. of Spokane 

Washington Stock Exchange 


& 
rrttatriesir 8 


predbrret 





All Sxempted kxchanges 


| 
! 


Coloraco Springs Stock ixchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


Includes sales of pass—books effected om the Cleveland Stock Exchange up to and including 199, after which date such sales 
were discontinued. 


Five hundred dollars or less. 


Five bundred wits or less. 


(See Explanatory Notes, page 22) 





THE SECURITIES EXCHANGES 


TABLE 3 


AMNUAL MARKET VALCE AND VOLUME OF SALES ON RECISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals by Years (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


Market Value (dollars) 


Bonds (principal amount, $) 
Rights and warrants (units) 


9,019, 384,789 


5,278,108 
117,910, 503 
21,1449 
165,844,251 
6,651,939 
9,862,963 
27,099,954 


52,134,587 
New Orleans Stock Exchange 914,78 
New York Curd Exchange 799, 065,03 
New York Stock Exchange 7,870,490, 287 
Philadelphia Stock Sxchange 65,652. 65,640,317 
Pittsburgh Stock Exchange 14,026,87% 
St. Louis Stock Exchange 665,524 
Salt Lake Stock Exchange 974,994 
San Francisco Mining Exchange 923 68,423 
San Francisco Stock Exchange 7%,9,79 
Standard Stock Exch. of Spokane 356,95 356,955 
Weshington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Pan] Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


» 888 


1/ Includes sales of pass—books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinued. 


(See Explanatory Notes, page 22) 





THE SECURITIES EXCHWICES 


i for Week 


TABLE 4 


ROUND-LOT ©TOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
JR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks 
in Which They Are Registered 


43,340 
Exchange 
283,680 254,610 


53,510 46,560 

69,540 1, 

97,610 60,310 

116,670 91,670 

95,480 112,650 

Sxchange Closed 
5,233,610 432,810 382,540 43,290 


Other Wember Transactions 
Initiated on the Floor Initiated off ths Floor 


BREREE BUBSESE 


18,100 
2555740 158,034 


Serwnarre 


40,310 22,640 
22, 300 900 21,430 
245490 16,600 
40,180 23,658 
63,720 29,2% 
16,710 16,130 
207,70 129,754 


37,950 20,630 
39, 570 21,500 17,480 
19,870 18,980 12,880 
20,240 13,730 15,380 
29,030 16,190 15,300 
Exchange C 
146,660 91,030 101,500 


Beppe @ Foy per 
88 B°Sebse seeseses & 


~ 


27,030 23,510 
26,466 245290 
68,290 

107,610 

35,616 
Exchange 
265,012 150,770 


$88 


(See Explanatory Notes, page 22) 


Transactions for Odd-lot Accounts 
of Odd-lot Dealers and Specialists 


EBCER BEBoBBo BEBoooe 


w 


B® BEBoo & BBBoo So 


Transactions for Accounts 
of Nonmembers 


668,120 
659,904 
631,752 
500,958 
286,068 


3,391,252 


721,908 
793,282 

1,148,660 
T27 


715,725 
380, 280 
4p 547,225 


602,010 
649, 860 

601,480 

667,468 

753,715 

415,010 443,385 
3,687,59 | 3,717,218 


739,310 768,210 
583,980 585,950 
505,180 513,080 
518,600 534470 
463,680 | 47,420 


2,810,750 | 2,878,130 
583,660 | 602,250 
909, 264 876,470 
936,770 | 1,021,250 
858, 570 981, 540 
847, 764 817,020 


4,136,028 | 4,298,530 


DETROIT PUBLIC LIBRARY 








MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES - 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHAKGE 
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TABLE 5 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURS EXCHANGE 


All Round-lot Sales 


194,890 
1%,355 
151,460 
160, 585 
192,540 
114,735 
988,565 


199,525 
172, 300 
166,640 
150,830 
120,835 


808,130 


154,760 
243,425 
217,460 
251,15 
287,215 


1,153,975 


Round-lot Transactions 
Initiated off the Floor 








FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 





23,260 
ExzeRea2 


37,345 







Round-lot Transactions 


—— poo 











Sales Sales 
cen a oa Purchases 7 = 
Total Short Total 
4,760 | ° 170,185 168,820 | 
5,530 | o 169,820 160,%5 | 
4,540 0 133,960 151,490 | 
4,500 o 127,720 131,735 | 
2,960 0 131,720 130,875 
4,750 0 69,575 | 63,395 

27,040 o 802,980 807,280 
4,675 0 1455225 141,225 
7,750 0 180,990 184,060 
6,510 300 203,480 216,180 
4,655 0 160,205 155,860 
5,650 100 197,005 217,550 
4,350 o 141,935 128,200 
33,590 400 1,028,840 1,043,075 

| 
u,ao | 0 179,880 165,625 
9,030 | 100 147,549 150,040 
3,945 100 138,480 129,090 
6,810 40 144,440 140,825 
10,800 300 170,110 162,600 
6,905 o 9,795 100,605 
49,330 540 880,245 848,785 
3,110 0 178,960 1%, 7 
3,520 Qo 148,040 146,665 
3,290 0 144,985 145,900 
4,105 | 200 130,950 132,150 
7,860 | oO 10,575 190,455 

Exchange Clo 

21,885 | 200 707,610 260 

| 

| 
4,400 | 100 137,480 137,440 
7,095 | o | 218,790 | 207,905 
6,775 | 0 | 191,145 190,045 
6,985 | Q 211,015 220, 375 
6,150 | 300 236,785 246,410 

xchange s 

32 , 005 400 495,215 | 1,002,175 | 


(See Explanatory Notes, page 22) 


for Accounts of “onnembers 


3,650 


275 
20 
25 


175 
225 
125 
100 
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25 
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Other Member 
Round-lot Transactions 
Initiated on the Floor 
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TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NOW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers | Sales by Customers 
from Odd-lot Dealers and Specialists to Odd-lot Dealers and Specialists 


193 Dec. 13 
iu 


15 

16 

17-18 

Total for Week 


Dec. 20 
21 
32 
23 
24 
25 
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7-8 
for Week 


Jan. 10 
1 

2 

13 

14-15 
for Week 


¥o 
SEERRE S8S5R 


BRE! 


. 


BE 


Breakdown of Customers' Sales 


Short Sales Other Sales 


i/ Since Saturday's transactions are cleared with those of the preceding business day, final figares for the 
two days are not reported separately. However, shares and orders in Saturdsy's odd-lot tresgections are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 22) 
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TABLE 7 


SPECIAL OFFERDIGS ON NATIONAL SECURITIES EXCHANGES 


Fourth Quarter 1943 


Number of Shares Duration of 
Date Number of Special Type Of fering 
of Originally Sub- Subscribing Commission of 
ffering s ze Members . Vendor 
0 Offered scribed | Hours} win. | 


New York Stock Exchange 


American Chicle Co. 

American Brake Shoe Co. 

P. Lorillard Co. 

Hercules Powder Co. 

Armstrong Cork Co. 

American Rolling ‘fill Co. pfd. 
Ligget* & Myers Tobacco Co. B 
Americe 1 Tobacco Co. 

3ath In n works Corp. 

“J "gett & Myers Tobacco C . 
We 2+ Grant Co. 

Celotex Corp. 


a 
cE 
od ae 
BBS8 


PYERESSYBRS 
RBsessak 


New York Curb Exchange 
United Shoe Machinery Corp. 
San krancisco Stock Exchange 
Atla. “sp. Diesel Engine Co. 


Sliver United rilters, Inc. B 
C adding, McBean & Co. 


Summary of NYSE Offerings 


iwumber of Shares 
Number 


of 
Offerings} Originally Sub- 
offered scribed 


12 Months 1%3 
Total 


Completed 
Not Completed 


12 Months 1942 
Total 


Completed 
Not Completed 


1/ Common or capital stock unless otherwise indicated. 


2/ Vendor is issuer company. 


(See Explanatory Notes, page 22) 





THE SECURITIES EXCHANGES 


Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average market 
value of these shares during January 1939; the bese value of each group is adjusted to take account of sub- 
stitutions in the component issues and of changes in shares outstanding. The industry groups represented in 
the current series include 4ll industries which in 1942 accounted for at least one per cent of either the 
volume or value of New York Stock Exchange transactions in common stocks. The composite index is the aggre- 


gate current market value of all issues in the component indexes as a per cent of the aggregate base value 
of these indexes. 


Tables 2 and 3 


Sales shown in Tables 2 and 3 are reported in connection with fees paid under Section 31 of the Securi- 
ties Exchange Act of 1934. These figures include all sales effected on exchanges. Unlike most series on 
exchange sales, these data do not omit any categories of sales effected on the exchanges, covering odd-lot 
as well as round-lot transactions. Most exchanges' reports for a given month cover transactions cleared 
during the calendar month; clearances occur for the most part on the second day after that on which the 
trade actually has been effected. 


Tables 4, 5, and 6 


Total round-lot sales reported in Tables 4 and § include all stock sales effected in round lots but ex- 
clude transactions in rights and warrants. Round-lot transactions are transactions in the unit of trading 
or multiples thereof; odd-lot transactions are those involving a number of shares less than the unit of 
trading. On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; some less ac- 


tive stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading for a given issue may 
be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 4; are consistently 
larger than round-lot volume as reported on the ticker of that exchange since the ticker volume, or “re- 
ported volume", fails to include certain types of round-lot transactions ordinarily amounting to from 5 to 
106 per cent of round-lot sales on the exchange. : 


Total round-lot sales on the New York Curb Exchange, reported in Table 5, may differ from round-lot 
volume on that exchange as reported on the ticker since the latter includes the round-Jot volume of sales 
of rights and werrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 4, 5, and 6 include only those short sales which are restricted under the Con- 
mission's rules; “exempt” short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


In Table 4, the transactions of specialists in stocks in which they are registered include all round- 
lot transactions in an issue by a member for his own account or for his firm's account while the member was 
acting as specialist in that issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. For specialists 
who also act as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which they are 
registered are not directly comparable with the round-lot trades of specialists on the New York Stock 
Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, and the 
round-lot transactions of specialists resulting from such odd-lot transactions are not segregated from 
the specialists' other round-lot trades. 


Table 7 


A "Special Offering" is the offering for sale on the floor of a national securitie- exchange of a block 
of stock under an arrangement whereby the special commissions of the bmyers' brokers are paid by the seller 
of the block. Such offerings are permitted at the present tine on the Detroit, Philadelphia, New York, and 


San Francisco Stock Exchanges, and the New York Curb. Exchange, under plaris submitted by these exchanges and 
declared effective by the Commission. 


The "Special Offering Price" is the fixed price at which the offering is made. The "Special Commission” 
is the commission paid to the buyer's broker by the seller in lieu of the regular commission which would be 
paid by the buyer; however, no such commission is paid when the buyer is a member purchasing for his ow ac- 
count. The "Vendor" is the apparent owner of the shares to be offered; he may make the offering through a 
member firm as agent, or may sell to a member firm or group of firms, which then makes the offering as prin- 
cipal. The "Type of Vendor" is identified by the following code: BNK -— bank or trust company: COR — 
public corporation; DLR — broker or dealer; ELE —- eleemosynary institution, hospital, church, or school; 
EST — estate; IDV -—- individual; INS — insurance company; INV — investment company; OFF -—— officer or 
director of issuer company; OTH — other. In offerings where two or more vendors are involved, the type 
of vendor accounting for the largest part of the block is given. Where the vendor is identified ag Bik 
DLR, he may be acting as agent for the actual seller of the stock. Inasmuch es stock acquired or by AE 
plated to be acquired in connection with stabilizing may, under certain circumstances, be added to# 
of shares originally offered, total sales may exceed the amount of the original offering. 


FEB 12 1944 
DETROIT 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 








